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APPLICATION FOR EXEMPTION FROM Al

NAME OF GOVERNMENT
ADDRESS )

CONTACT PERSON
PHONE

EMAIL

FAK

my knowledge.
NAME:

TITLE

FIRM NAME (if applicable)
ADDRESS
PHONE

DATE PREPARED

SHORT FORM

Gardens at North Carefree Metropolitan District

%Susemihl, McDermott & Dowsnie, P.C.

660 Southpoint Ct.

(Colorado Springs, CO 80906

Peter Susemihi

719-679-6600 —

psuseminl@smmeclaw.com

719-579-9339

} cerlifythat I amsknled in gwammontal accountlng an(i that lha rnformallon in the appilcaﬂon Is complete and acculate to the besi uf

For the Year Ended
12Bu
or flscal year ended:

Peter Suseminl -

Aftorney e

|Susemihl, McDermott & Downie, P.C.

680 Southpointe Suite 210

719-579-6500

PREPARER (ionatiir seauiseo)

Please Indicate whather the following financial informaticn is recorded [ﬁﬂﬁ’fﬁ'&“ﬂiﬂ:&, mﬁﬁfmﬂﬁ BT\SIS\
using Governmental or Proprietary fund types _EI - n -







05/03/2022 TUE 13:33 FAX 17195799339 Susemihl, McDermott, Downd @looa/007

F'ARTA DEBT OUTSTANDING, ISSUED, AND RETIRED

BT S, S o aniswar the following goastions by:drarking tho-apprapriate hores. = - SYesis
Does the entity ha\ra outstanding debt?

lf Yes. ploasa aﬂach a cop]r of the entity 's Debt Repayment St:hedule

4.2

43 0 O

4-4 () > i L2 - 1 alfiees

! 5 & < i i 1 [ ] R 1] () ¢

General obligation bonds 5 - 1% - |8 - -
Revenue bonds $ - $ - |$ - [ -
Notes/Loans $ - $ - |8 - 1S -
Leases $ -9 -3 - |9 -
Developer Advances $ - $ . - $ -
Othar {specify): $ - 18 - |8 - |8 -
TOTAL $ - |8 - |8 - 1% N

!

musl tia to prlot vear endlng balanoe

\ Plcage answer the following quéstions hy matking the appropridte Gozes.

4.5 Does the entity have any authorized, but unissued, debt? o &}
Ifyes: Bow much? $ 15,000,000.00
Date the debl was authorized: 1172021
4-6 Does the entity Intend to issue debt within the next calendar year? . O
lf yes: How much? $ ~ 1
47 Doos the entity have debt that has been refinanced that it Is still responsible for? O (]
If yas; What Is the amount outstanding? K =
48  Doea the entity have any lease agreements? R O [
if yes: What ie being leased?
What Is the original date of the lease? -
Number of years of leage?
Is the lease subject to annual appropriation? ’ (] D

What are the annual laase payments?
e D RIEES e S ethis BpRca to provide any. ‘Exnlanation

~ PART 5 -CASH AND INVESTMENTS

ij._—g )ruui(lc ([.1.: I nm,«s LHHI’I’ cla oslt and IIW{,“III'I(.‘IIK bafanw‘: kb ".Am'u'.i:n.t.' : "Tot:ll: Do
5.1 YEAR-END Total of Al.L Checking and Savings Accoums $ -
§-2 Certificates of deposil $ -
. $ -
- $ -
5 -

54 Arethe anhty s Investments lagal in accordance with Section 24-76-601, et

seq., C.RS.?
5.5 Are the entity's depostts in an eligible (Public Deposit Protection Act) public l 0
depﬂsltory {Sactlan 11-10 5-101 et f.eq C.R.S. )? ’
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-PART.6 ~CAPITAL ASSETS

- Ploase answor. IJI: c‘icwnn E[LIU«“UI‘S h} marking in the: appr:pnale boxes,

61 Dops the entity have capltal assets? [
6-2  Has the entity performed an annual inventory of capital assets In accordance with Section Ul -

28-1-506, C.R.§.,7 If no, MUST explain:

6-3

Land

Buildings

Machinery and equipment
Fumiture and fixtures
Infrastructure

Construction In Prograss (CIP)
Qther (explain):

Accumulated Depreciation

€965 6P |67 iR
fl

T
L]

1

'
4789140 |44 | (60 [ EAen

1

v
(4R 14n Hin (48 1o (&5 |48 (58
'

S

]
LR B e
[

3
3 z

et Dogs the entlty have an "old hire" firefighters’ peslon plan?
7-2  Does the éntity have a volunteer firofighters’ pension plan?
{fyes: Who administers the plan? [

Indicate the contributions from:

Tax (propsrty, 30, sales, ete.): $ .
State contribution amount: b -
Qther (glfts, donations, etc.): $ -
L3 -
What is the monthly benefit paid for 20 years of service per retiree as of Jan $ )

17?

. i F'Ie. & uEwe Iﬂltawluq quesho ¢ m TR : o
8-1 Did the entity flle a budget with the Department of Local Aﬁalrs fur the 4] n o
current year in accordance with Section 28-1-113 C.R.8.7

l | - 1

82  Did the entity pass an approptiations resclution, in accordance with Section 0O I
29-1-108 C.R.8.7 If no, MUST explain:

ifyos: Please Indicaie the amount budgeted for each fund for the year reporied:

GuveqmuunatPmprretaryFund Nama:: ; Rz okl Apprapriations By, Fundii
A;d“_mnlshawa $ 6021_3.
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‘Pleaaly answh g i it il il %

9.1  ls the entity In compllance with all the provigions a O
Nola: An Blartion W fxsmpt e f o U wpending miilaliins of TABOR tivas nel axamnl ha povGmmant trom s X! parcant amesgensy

if ey mael this requusment of TABOR

o ® this application for a newly formed govermnental entity? A '
Ityes: Dato of formation: | Dec-21 |
10-2 Has the entity changed its name in the past or current year? 0
liyes: Pleage list the NEW name & PRIOR name: — |
|
(J

10-3 le the entity a metropolitan district?
IMloase indicate what services the entity provides:
[Roads, water and wastewater lines |
10-4 Does the entity have an agreament with another government to provide services? M [
lf yes: List the name of the other governmental ontity and tho sarvices provided:

10-5 Has the district filed a Title 32, Article 1 Special District Notioe of Inactive Status during O 4
It yes: Date Filed:

10-6 Does the entity have a certified Mill Lovy? N 4
If yes:

Please provide the following mille levied for the year raported (do not report § amounts).

Bond Redemption mills -
General/Other mills 50.000 |
Total mllis _— 50.000

i Ploasa uae this apace to provide’any explagations or comimonts: =
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GARDENS AT NORTH CAREFREE METROPOLITAN DISTRICT
RESOLUTION FOR EXEMPTITON FROM AUDIT

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL
YEAR 2021 FOR THE ABOVE-NAMED DISTRICT, CITY OF COLORADO
SPRINGS, EL PASO COUNTY, COLORADO,

WHEREAS, the Board of Directors wishes to claim exemption from the audit
requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604 C.R.S. states that any local government where neither
rovenue not cxpenditures oxceeds seven hundred fifty thousand dollars, may with the
approval of the state auditor, be excmpt from the provisions of Section 29-1-603 C.R.S.;
and

WHEREAS, neither revenues nor expenditures exceedced $750,000 for fiscal year 2021
and

WHEREAS, an application for exemption form eudit has been prepared Peter Susemihi;
a person familiar with governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance
with regulations issued by the state auditor.

NOW THEREFORE, be it resolved by the Gardens at North Carefree Metropolitan
District that the application for exemption from audit for the fiscal year ending December
31, 2021 has been reviewed and is hercby approved by a majority of the Board of
Directors and that those Dircctors have signified their approval by signing below and that
this Resolutions shall be attached to and become a part of the upplication for exemption
from audit for the fiscal year ended December 31, 2021.

Adopted this 2™ day of February 2022,

DIRECTORS:

o s 4
’j'::‘l::g"}" : q.....-‘-“",?:/. { \.v B”’.V o B
Ronald 'J.\vagt_m: orm expir 2 Cheryl L. Herber-Term expires 2023
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Loroen T. Deveat-Torm expires 2022

Heath A. Herber-Term cxpires 2023
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